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SENTYS e T

UxiForM Covirangs. Borrower and Leader conenant and agree as folloas:

1. Psyment of Principal and Interest. Borrawer shall promptly pay when due the principal af and intecest on the

mndebtedness evidenved by the Note, prepayment and late charges as provided an the Note, and the principal of and interest
on any Future Advances secured hy this Mocigage

2. Funds for Taxes and Insurance. Subject to applicable law of to 3 written wawer by Lender, Borrower shali pay
to Lender on the day monthly installments of principal and mterest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds”) ¢qual to onc-twellth of the yearly tases and aswssments which may attain priority over this
Mortgage. and ground rents on the Property. if wmy. plus one-twelfih of ycarly prenium installments for hazard wurance,
plus one-twelflth of yearly premuum instaliments (or ntorigage nsurance. if any. 3l 3¢ reasomably estimated initially and from
time to time by 1ender on the basis of assessments and bills and redwnable estimates thereof.

The Funds shall be held in an institution the depsity of accounts of which are insured or guaranteed by a Federal or
state agency tincluding Lender it £ ender is such 2n institution). 1 cader shall apply the Funds to pay said taves, assesunents,
insurance premiums and ground reats. 1 ender may not charge 1or so holding and applying the Funds. analy2ing said account,
or verifying and compiling said assevsments and bills, unless Fender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender auy agree in wnting al the time of exevution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or appliable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Bosrower, without charge. an annuat accounting of the Funds showing credids and debits 1o the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional secusity for the sums secured
by this Morigage.

If the amount of the Funds held by 1ender. together with the future monthly intaliments of Funds payable prior w
the due dates of 1216, anscssments. Msufiace presuunts and ground rents, shail exvcead the amount required to pay said 1axes,
atselaments, insurance peemivms and ground rents as they fall Jue, sich eacens shall be. at Borrower's option, either
prompily repaid 10 Borroaer of crodited to Borroaer on moenthly instaliments of Funds. I the amount of the Funds
held by Lender shall not be suthicient to pay 1aves, ATRWNRDEL. IMUEINNS Premiums and ground rents as they fall due,
Borrower shall pay [0 Leader any amount nevessany to make up the defivieady within 30 days from the date notice is mailed
by Lender to Borrow er requesting pay ment thereot

Upcn payment in full of alt sums scuured by this Maripage. P ender shall promptly refund to Borsoacer any Funds
held by Lender. 1f under paragraph 1% hercof the Progerty s sold of the Properts s otherwise avquired by Lender. Lender
shall apply. no later than immediately prios 1o the sale of 1he Property of ils acquivtion by lender. any Funds held by
Lander at the ime of appliation as a credit against the sums sevured by this Morigage.

3. Application of Paymeonts. Unless apphuable law proviies otheraise, all payments reveised by ender under the
Note and paragraphs | and 2 hereof shall be applicd by Eender int in pasawnt of amounts payable to Lender by Bofroaer

under paragraph 2 heref, then to intervst payable on the Note. then o the pranvipal of the Note. and then to interest and
poinapal v any Fulure Advames

4. Charges: Liems. Borroaer shall pay 2l taves. avenmaents and other charges, fines and impamitions atinbdbutadle to
the Property which may attain a priogity over this Morgage. and leaschold payments o ground rents. if any. in the manner
provided under paragraph 2 hereof or. if not pard 1n such manner. by Borrovaer making payment. when duc, directly to the
payee thereof. Borrower shall promptly furmsh 1o Lender all notices of amounts Jux under this paragraph. and in the event
Borrower shall make payment dirextiy. Borrouer <hall prompthy furash to Lender receipts evindenuing such payments.
Bocrower shall prompily discharge any len which has poonty over this Moctgage: proswded. that Borrower shall not be
required 1o discharge any such fien wo Tong s Borroaer shalb ageee tn wrniting to the pasment of the obhgativn sexured by
wnch lien in 2 manner accepiable 1o Leader. or shail in govd fairth contest anch tivn by o defendd enforcement of uch lwn in.
tegal provendings whrch Opxrate to prevent the enfoscenent of the Lenm or forleture of the Property or any part thereof.

$. Harard Inserance. Borrower shall heep the unpeoscarents now canting o Eereafter ereted on the Propeety insured
agamst loss by fice. hazards included within The term “ervtendand? ongrage. and uxh ocher hazards as Lender may reguire
and 1n such amounts and for such periods as | ender may soguire. provided. that Leader shalt not reguire that 1he amount of
such coverage evcced that amount of coserape tequitad Lo pas the suaw wured by this Moetgage

The instiranse carmer peorading the insutanve <hall be Jhowen by Botroacer subject ' approval by Lender. peovided.
that suinh apgroral shall not de unrcaswoably withheld Al premiunts on insurance polncies shall be pand 1n the manrr
provided under paragraph 2 hereof of. 1f ot patd in such manaer. by Botrwvaes making paynrent, when due. directly to the
INUTICE Carnes.

All insurance policis and reneaals thereot shali Ao in foem asuegladl to 1 endee and shall ixlinde 2 standand maetgage
clatrne in favoe of and 1n form acceptable to Lender L endee shali hase the sght to hold the poliwes and renewals thereod.
and Borroaer shall peomptly furash to Lemder atl rencaal nuines arat all revaps of patd premiuam. In the event of | LN
Borrower shall gave prompt aotice 1o the imuranae carrier and Lender. § ender may make peool of foss if pot made prompth
by Borrower.

Unkess 1emder and Borrower otherarse agiee i anting, inwesece poovecds shall be appined to restoraten of repair of
the Progerny damaged. proaded sinh restefation o Fepars 1t eccoomnathy teasble and the sexunty of thr Mocigage
not theredy impaired It anch restoatodn of epair 18 Nt ooemaally teaukk or it the sevunty of thn Modigage would
be umpa:red. the tnsurance peoseth sthall be applred to the summ sevured M s Mongage, with the exces, if any. pass
o Botrower. 1f the Property i abamivaad by Boavgoeagr, or it Bacrower farhs to respond (o [ ember within 30 days from the
date potae v niathed By Lenader to Borreaer that 1he insurane varixe vilen o wttie 2 <laim for imurance berelits, Lender
s authoazed tw colfect and 3pply the isszanie proveads at Lanker’s uptca ot W (GII0o o repait of the Propeny
of O the sums sexured by ths Modtgage

Unkess Lender and Buotroagr vtheratse agrev in wntiag. any wxch applicarnn of poovceds 1o peinaipal thall not evtend
or postpone the due Jate of the moathly insaiinwnts referred to o patographs 1 and 2 hereol or change the amount of
swch inatallments Tt uader paragraph IS bereo! the Progerty o avquized by Lender, 23t nght, titke and interest of Bocrower
in and to 3y INsUrame polies ansd in and to the proveads theredt rowliag from damage to the Property peior to the sake

of acquinttiva shall pass to Lender to the entent of the sunn scovurd by thia Moctgage cnmsadiately

privr to ah sake of
acunsituon.

6. Prusessation aad Maiatenance of Properts: 1 emebnids: Condominiums: Plaaned Unil Developments. Borroacr
shalt keep the Propetty in pond repair and shall ot comaut aaste of peimul impaifrant or Krerwration of the Property
and shall comply with the peovisicas of any kase if thre Mortgage © on 3 Teaswhodd. I the Muoctgage is va 3 unit in 2
coadominum o a planaed unit dovelopmmnt. Burrcaer shall pestoem all of Bosroars obligations under the declaration
Of vovemants crcating of goverming the cwadvrnnuum or planeed cns Servelopawnt. the dy-faas and regulatmns of 1the
condominium o plnmed unit Jevelopment. 2ad ceashitient dovurwnts. I 2 comdosminium o planoed smit Jevclopment
nder 1 cvevuied by Borrower and revosded together aith shis Nocrgage. the erenants and ageeenwnts of snh nder

shalt be incorpocatad 1ato amd shall amend 2 supplaawot the cwsenants and agreewnts of tha Morigage a1t the it
were 3 pant bereod.

7. Protectioa of Lender’s Security. If Borroaer tals to perteem the coverants amd agreements coataned in ths
Moctgage. or if any Koo of prveahing womanmeed ahioh patcoally ofevts Lemder's interest in the Progperty.
imluding. but ot Inuted . caunent dooain. iswivens. e cAtebe kil o afrangements of provendimgs invobuang 3
bankrupt o deccdent. then 1 ender 3t 1 embet’s opten. upea netie 1> Boreraer, may make sivh appearsmes. daburse such
sums and take stch K Ine av 18 pevesarny to peotect beader s nierest, alinding bt et himuted to, Joaburement of
reasonable attorney’s toes and eniry upea the Progeriy to make repase Bt 1o roguiced DuTEae INULIIGE 3% 2
coadition of making the foan savured by this Moertgagae. Boszoacr shail pay the premnuin f0ral o mantun swwch
insurance in cifect until suoh b as the roguaenknt foe anh iRsurane termmoates n aovetdarae with “Borreacer’s and
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